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2 "Shell rings management changes”, Petroleum Argus, June 4, 2001; "Shell’s management misery”, Petroleum
Argus, September 2, 2002

? "Shell in shopping mood”, Petroleum Argus, December 24, 2001
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* "Shell shifts gears in search for upstream growth”, Petroleum Intelligence Weekly, January 7, 2002

5 «Shell plans to reduce 15% of worldwide E&P jobs by 2006, Dow Jones, March 26, 2003; “Shell sales on a new
track in North Sea”, Petroleum Intelligence Weekly, May 12, 2003; “Shell model points way in North Sea”,
Petroleum Intelligence Weekly, August 30, 2004

6 «Shell, Total are first into Saudi Arabia", PIW, July 21, 2003
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" IHT (Bloomberg) , August 7, 2003

8 «Corporations: Strategic pact revived”, Russian Petroleum Investor, June/July 2002

9 “Shell Russia’s new president: ‘Clocks were ticking’” P4, June 2, 2003

19" «Shell remains confident over Russian gas potential”, East European Energy Report, April 2002
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! «Shell offers the right mix”, Telegraph, February 7, 2003
12 «Shell evolves in changing environment”, Petroleum Argus, October 6, 2003
13 «Shell reclaims the spotlight in US Gulf”, PIW, January 6, 2003
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14 «QUTLOOK: Shell/Phil Watts”, Independent, August 23, 2002

13 "Shell disappoints the market with its decision to suspend its share buyback scheme”, July 29, 2003
(http://www.oilbarrel.com/news/article.html?body=1&key=oilbarrel_en:1059436884&feed=oilbarrel_en)

1 «“This time, sorry may not be enough”, The Economist, January 29, 2004

17 «Conflict adds to Nigeria's offshore allure", PIW, April 21, 2003

18 «Shell, Total are first into Saudi Arabia", PIW, July 21, 2003; & D
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1% «And then there were two”, PA, July 21, 2003
20 «Shell exits Bangladesh, citing gas export limits”, Bloomberg, August 7, 2003
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2L China Oil and Gas P, April 1, 2002
22 Xu Yihe, “Oil companies quit China pipeline project”, Dow Jones, August 4, 2004; PetroChina D7k — L ~3—<3
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Thomas, David Hall and Vladimir Popov, “Gas industry liberalisation, restructuring and employment in the European
Union”, Public Services International Research Unit, University of Greenwich, May 2002 . 3 X' “The Dutch

Natural Gas System", The global gas historical network (http://www.gashistory.org/Dutch.html) 2 & %



ASla]]l FRZED Derivatives /2008 4 11 H #ai#k

32.8%., TXRH N 344%), 200242 A, YxvurtTXYanAHHIBEE L T, 7 A
U G EES (FTC) OEZENH Y, =P oY - 77 A TZ L., Motiva
IZBT DT XY 355D 17.2%% B LT 50%~Fi5y &2 #=0 L 72>, [, & = /L% Equilon
ICBIATHF a0 4% %G L, SETF2EELES, ZhHOMAICE Y., 2003 4£K
BIAE, 2,000 LLEO NBERAER S, FATFEm o IZ#EATWD, RSz,

I BT, TAUHTIE, 2002 43 HOEEmRE - fkFéss . Pennzoil-Quaker State H{ I
IZE T, Y= VITREICKT 2 BB EFEEHORFREIC R, R, BEFOH
WBIMELE THICB T 2R OFRA, THORESCAE LR EIC k- T, BREEHREIED S
N7 5T, FIFBIZOWTIL, = /WL 2004 45 1 A . Global Lubricants 3% BiE L.
120 7 [ELL - Tl B FEL R L T, miEoMEmzET 2 K512 Ehn
R DRI HESL -T2, EEbI T3,

PLEOMIZ, 7 AV BT, BEDOFH AL 7T A4 U BAREZFTRHL TN,

I—u yIN:
Wiz, F—ur R Tl 2002 FEICEINENTZ KA Y D DEA BFED Y = VEE~DREN
A, 2003 FARFE TIZ 600 LLEOHETT 7 0 RADYI Y IRz 03 &b o T=,

<fbZFam >

AIEIR 72080 . r=/10% 1998 4F 12 A, (PR FEORFEFIH AR L, FEx [
FLr 77y —ICX DV FERICETT L) THEbH L, o, Hkpic
i, BIERMET VTICBIT L FEICERLZELS N, ZoHBOPTHEE, AANL, ¥
VHR—=, HE, A=A T T AV R E~NEREBST I I oT, T ORI
b, ZOLIRFHOTTHENERINT, L, PHMIICHFERENR RN EW
IR LG BEEENE Sz, LxLEOFT, 2000 45 10 H, ¥ =/ 50%. CNOOC
45%. IRHEBUN 5% OFF BRI T, JRREEMN IR S D 2 LR o o fmimb s L
B~DOFE T, 2002 FE(TITIAD 2 gk L= 6 DO D, 2003 4E(2 0T THkfe L T e bz (2
D LHF 2006 43 H, #HELBRET HICESTND),

F7-. F—ua o XTI, FIERAZZEY . 2000 459 H., > =L BASF & it R Y A
V7 4 BT 2 FELHA LT Basell Z5% 2 L7223, 2 OFEETE 2002 FITIFFHEIL D 1
RS T —V =3RRI L~ 512, 2001 2647 2 @ Pernis TRt STV
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